Philosophy 234
Corporate political speech

1 Investors’ Focus Has Become Short-Term
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ce: LPL Financial, NYSE 08/06/12

hitp://www. businessinsider.com/stock-investor-holding-period-2012-8 (seems confirmed by a number of sources)

Consider the graph above. Why might the speech of a company not represent the views or
interests of future owners? When a company speaks, should it try to represent the views or
interests of only current owners, or only of future owners, or some balance of both?

1.

2. What are different kinds of groups that might potentially want to engage in political
“speech™ Are there any differences between these types of groups, which might be relevant

to the quality or importance of their speech?
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Consequence-based arguments
3. For each type of group (see 2), what are some plausible good consequences of allowing the
group to engage in political speech?

4. For each type of group (see 2), what are some plausible bad consequences of allowing the
group to engage in political speech?

Principle-based arguments
5. For each type of group (see 2), are there reasons to allow, or not allow, groups of that type to
engage in political speech, whether or not that has good/bad consequences?

Balancing

6. For each type of group (see 1), consider the good and bad consequences, and principled-
reasons, for and against allowing it to engage in political speech. Which is more important
(overriding) and why?



